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Preview

Fundamental

Expect futures to open higher today resonating overnight Wall Street strength and
gains in crude oil prices and strong Malaysia economic fundamental while upside
might be limited on intermittent profit taking after recent rally and ahead of
Christmas holiday. Back in the state, U.S. stock markets rose for a third day in a row
on Monday as Wall Street entered a holiday-shortened week, propelled partly by a
continued rebound by technology stocks. Meanwhile, gold and silver climbed to
fresh records as tensions between the US and Venezuela rose, placing the precious
metals among the best-performing assets year-to-date. The stock market will close
early on Wednesday, Dec 24 ahead of the Christmas Holiday on Thursday. On the
eternal front, Asian stock markets were broadly higher on Monday, tracking tech-
driven gains on Wall Street and following the latest round of US data boosted hopes
for more interest rate cuts, while worries over Al spending also subsided further
support sentiment. At home, the FBM KLCI scaled higher, stretching their advance
to third consecutive session on continuous buying activities as local sentiment
improved ahead of year-end portfolio flows and in line with positive participant
sentiment across regional markets, which further support its upward trajectory. The
index closed at 1,671.29, rose 5.39 points, with the top gainers TNB, PMAH, MISC,
IHH and GAM shares. Futures to cash basis strengthened to 8 points premiums
from 3 points premiums.

Technical

Futures contract cautiously started the day, turned firmer thereafter and spent most
part of the session in positive territory to closed higher near its immediate resistance
level, propelled by persistent buying activities following the stronger underlying cash
market and upbeat showing from regional peers. The December futures contract
settled 11 points firmer at 1,679.5, forming a long white bodied candlestick pattern
with short upper shadow and long bottom shadow, indicating bulls seize control of
the trading session aggressively. On the technical perceptive, MACD indicator
issued a sell signal while RSI indicator oscillated at an overbought position.
Nevertheless, expect futures to trade range bound with slight upward bias today
following gains in U.S. stocks market overnight and rally in crude oil prices along
with strong domestic economic landscape while upside might be capped on profit
taking activities after recent run up and ahead of shortened trading week. Thus, the
support and resistance can be found at 1,668.0 and 1,686.0 respectively.
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Contract Sett Change High Low Volume  Open Int Ollchg Value USD 3mthavg  Value USD High Low
FBMKLCI 1671.29 539 1671.29 1663.12 291 Mn 1668.15 1632.54
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14,280 39,482 909 18.8 Mn 43,705 899.88 Mn
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JAN 26 30/1/2026 5.22 0.56 4.66 0.56 466 0% A M 8-3322
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USA
Dow Jones 48362.68 0.47% 14.58% 0.05% 3.98% 30 Days 60 Days 90 Days
S&P 500 6878.49 0.64% 15.26% -1.41% 4.59% FBMKLCI Volatility 8.74% 7.73% 7.94%
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U.S. stocks closed higher to kick off the holiday-shortened trading week on Monday, buoyed
partly by a continued rebound by technology stocks in a broad advance that saw gains among

almost all of the 11 S&P 500 sectors. - Reuters

Kenanga Futures Sdn Bhd (353603-X)
General Line: (603) 2172 3888 Fax: (603) 2172 2729 Email: futures@kenanga.com.my

Diclaim
regard

cific inv

th - tment obj
iressees in relation to any investm
Sdn Bhd and its iates, the:
dealings with respect to these companies.”

decision. Kenanga Future:

, financial background and the particular need:
Sdn Bhd accept no lia
ctors, and/or employees may have positions in, and may effect

30D Volalitity (%)

60D Volatility (%) — — - 90D Volatility (%)

Source: Bloomberg
This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any p:

information of addr
e of this doc:

This document is for th
from a

may read this document.
ny direct or consequential loss arisi.

or any

entations as to its accuracy or completen
es only and is not be tak
solicitation of an
transactions in securities/underlying securities mentioned herein from time to time in the open market or ¢



