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DAILY PREVIEW

CPO Futures 3rd month daily chart .

Source: Bloomberg O/I chg
Contract Sett High Open Int O/I chg Value USD High Low Cash CPO (MYR/MT) Last Bid Last Offer 3m Chg 6m Chg
MAY 23 4,009       11,135        -1,481 -34.57 Mn 4,129           3,862           May23 Today 4,150        4,250    11.1% 0.0%
JUN 23 3,783       40,263        -974 -21.59 Mn 3,916           3,653           Source: Reuters
JUL 23 3,631       53,414        4,228  90.33 Mn 3,776           3,530           
AUG 23 3,562       28,635        899  18.88 Mn 3,692           3,473           Spreads Last Bid Offer Vol High Low Avg
SEP 23 3,535       23,653        54  1.12 Mn 3,650           3,452           May23-Jun23 208 202 210 18 231 19 128
OCT 23 3,530       9,686          -40 -.83 Mn 3,627           3,445           May23-Jul23 351 303 357 19 388 52 210
NOV 23 3,523       15,164        188  3.9 Mn 3,618           3,446           Jun23-Jul23 143 143 148 251 160 30 82
DEC 23 3,529       10,491        172  3.57 Mn 3,613           3,450           Jun23-Aug23 208 214 225 52 236 43 130
JAN 24 3,574       5,115          -62 -1.29 Mn 3,607           3,455           Jul23-Aug23 65 68 71 249 91 12 48
FEB 24 3,534       1,493          67  1.39 Mn 3,604           3,476           Jul23-Sep23 95 95 100 191 139 15 74
MAR 24 3,580       5,477          102  2.12 Mn 3,608           3,484           Source: Bloomberg
APR 24 1                 1  .02 Mn -               -               Refiner's Margin (RBDPO - Cash CPO)
MAY 24 3,614       1,842          226  4.72 Mn 3,600           3,500           
JUL 24 139             0  . Mn 3,598           3,520           
SEP 24 -              0  . Mn -               -               
NOV 24 -              0  . Mn -               -               
JAN 25 -              0  . Mn -               -               
MAR 25 -              0  . Mn -               -               
MAY 25 -              0  . Mn -               -               
JUL 25 -              0  . Mn -               -               
SEP 25 -              0  . Mn -               -               
NOV 25 -              0  . Mn -               -               
JAN 26 -              0  . Mn -               -               
MAR 26 -              - -               -               
Total       206,508 3,380
Source: Bloomberg

Export Est
AMSPEC SGS AMSPEC SGS

1 - 10th days 337,233               -28.98% -16.18% 24.35% 59.77% Crude Degummed Soybean Oil (CDSBO)/
1 - 15th days 497,353               -33.73% -20.73% 13.93% 14.52% RBD Palm Olein (RBDPL) Basis (per Tonne)
1 - 20th days -                       -                      - - - -
1 - 25th days -                       -                      - - - -
Full month -                       -                      - - - -

 

Malaysian Palm Oil Board Statistic 2021 2023 Mar Chg KF's Expected
March (Mean) Mar

Production 1,288,354      14.49%
Stocks 1,673,044      -2.85%
Export 1,486,233      22.50%
Import 39,772            28.21%
Source: Reuters

Commodity Futures (3rd month)
1d Chg (%) 3m Chg 6m Chg 3m Chg

CPO -2.57% -7.99% -0.03
Dalian Olein -7.76% -6.93% 0.95
Soybean Oil 55.36 -12.34% -21.63% 0.90 3rd mth FCPO Volatility 30 Days 60 Days 90 Days
WTI Crude 80.86 -0.16% 1.89% 0.97 33.48% 31.26% 33.92%
CRB Index (realtime) 278.93 0.83% 2.79% 1.02

Currency 1d Chg 3m Chg
USDMYR 0.00% 2.93% -6.06%
USDIDR 0.33% -1.95% -4.33%
Source : Bloomberg

Kenanga Futures Sdn Bhd (353603-X)
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Diclaimer: “This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not make any presentations as to its accuracy or completeness. Any recommendation contained in this document does not have regard to themsg1

investment objectives, financial background and the particular needs of any person who may read this document. This document is for the information of addressees only and is not be taken in substitution for the exercise of judgement and assessment by addressees in relation to any investment

decision. Kenanga Futures Sdn Bhd accept no liability whatsoever for any direct or consequential loss arising from any use of this document or any solicitation of an offer to buy or sell any securities/underlying securities. Kenanga Futures Sdn Bhd and its associates, their directors, and/or

employees may have positions in, and may effect transactions in securities/underlying securities mentioned herein from time to time in the open market or otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies."
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Preview
Fundamental
Malaysian palm oil futures extended its winning streak for second consecutive session
to close 4.15% higher, posted its biggest advance since late December on Tuesday,
fuelled by a rally in rival vegetable oils amid worries over disruptions in supplies from
Ukraine and weakening local currency lent some support. Globally, crude oil
prices eked out small gains on Tuesday, with the U.S. benchmark West Texas
Intermediate (WTI) gained $0.03 cents, or 0.4 %, to settle at $80.86, buoyed by an
upbeat economic data in No. 2 oil consumer China offset concerns that possible
increases in U.S. interest rates could dampen growth in the top consuming country. In
addition, the CBOT soy oil scaled higher, with May soy oil up 0.79 cents to 55.36 cents
per lb, extending their second straight day of gains on supply tightness concerns as
rainy weather in the U.S. Midwest that could slow planting came into view and
encouraging soybean export demand. Thus, palm oil futures are expected to trade
cautiously higher today tracking overnight gains in rival oils and a weaker Ringgit while
a potential of intermittent profit taking activities after recent rally and ahead of the
extended holiday weekend in Malaysia along with anticipations of lower tropical oil
productions could limit the upward trajectory.

Technical
Palm oil futures for the July contract opened gap up and trended gradually higher 
throughout the trading session as speculative purchases and short covering activities 
continued following the rally in the competing soy oil market during Asian trading hour 
and a weakening Ringgit. At the close, the July contract settled at 3,789 ringgit per 
tonne with gains of 151 points, forming a long white-bodied candlestick pattern with 
short upper and short bottom shadows, indicating that the bulls took control of the 
trading session aggressively. Technical wise, MACD indicator issued a buy signal while 
RSI lingered at neutral position. Hence, palm oil futures are expected to trade range 
bound with slight upward bias today following overnight competing oils market strength 
and weakening Malaysian Ringgit while upward momentum could be limited on 
intermittent profit taking activities after recent rally as well as ahead of extended 
weekend holiday and anticipations of higher tropical oil supplies. Hence, the support 
and resistance for July futures contract can be found at 3,700 and 3,920 
respectively.
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KENANGA FUTURES SDN BHD Company No. 353603-X

Overnight Lead
Chicago Board of Trade soybean futures ended higher as rainy weather in the U.S. Midwest that could slow planting
came into view.- Reuters


